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1 . AS DEPT AWARE, GOA STILL IN THROES OF COPING WITH ITS 

OWN DOMESTIC AND FOREIGN ECONOMIC PROBLEMS FOLLOWING MARCH 
MILITARY TAKEOVER, AND EMBASSY NOT YET AWARE THROUGH ANY OF 
ITS CONTACTS OF PROPOSALS OR POLICY ISSUES THAT GOA DEL LIKELY 
RAISE AT MANILA EITHER IN PLENARY OR WITH SENIOR OFFICIALS. 

THEY WILL UNDOUBTEDLY. HOWEVER, WISH TO DISCUSS ADDITIONAL 
IBRD CREDITS. 

2. PERIOD BETWEEN NOW AND BEGINNING OF MEETINGS IS OF SPECIAL 
INTEREST IN THAT GOA POLICIES ON FOREIGN INVESTMENT WILL BE 
FORMULATED IN FORTHCOMING FOREIGN INVESTMENT LAW AND REGULATIONS. 
ISSUES RELATED TO FOREIGN INVESTMENT MAY COME UP IN THE INTERIM 

AND THIS IS SUBJECT GOA DEL MAY WISH TO TOUCH UPON WITH US 
DEL. GOA DEL MAY ALSO WISH DISCUSS WITH US DEL MEMBERS ASPECTS 
OF IMF STANDBY AGREEMENT AND ARGENTINA'S EXTERNAL SITUATION 
PARTICULARLY WITH REGARD TO EXIMBANK REOPENING OF CREDITS TO 
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3. ECONOMY MINISTER MARTINEZ DE HOZ HAS ANNOUNCED THAT HE 
PLANS TO HEAD GOA DEL. EMBASSY UNDERSTANDS CENTRAL BANK 
PRESIDENT ADOLFO DIZ WILL PROBABLY GO AS ALTERNATE, BUT 
DELEGATION NOT FINALLY DECIDED AND WE WILL CONFIRM LATER. 

4. GIVEN MARTINEZ DE HOZ ECONOMIC TEAM INTERNATIONAL OUTLOOK 
AND ARGENTINA’S REVITALIZED RELATIONS WITH BANK AND FUND, 
EMBASSY WOULD NOT BE SURPRISED IF GOA DID COME UP WITH ISSUES 
FOR DISCUSSION AT MANILA AND WE WILL KEEP CLOSE TOUCH WITH 
OFFICIALS CONCERNED. 

5. THE MINISTER HAS ALSO SAID HE PLANS TO TAKE ADVANTAGE 

OF HIS VISIT TO THE FAR EAST FOR A DISCUSSION WITH THE JAPANESE 
IN TOKYO ON CREDITS AND TRADE. 

CHAPLIN 
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